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1. O01me MoJI0KEeHU A

1.1. Metoauka ompeeneHus crpaBeiuBoil croumocTu LeHHbIXx Oymar B OOO Kb
«Crommunbiit Kpeau» (nanee — MeTonuka) ycTaHaBIMBAET MPOIIEAYPY OMPENETICHUs CIIPaBEITUBOM
CTOMMOCTH LIEHHBIX OyMar, METOJbl OLIEHKH CHpPaBEIJIMBOM CTOMMOCTH, MCXOJHBIC NaHHBIC WU
KOJMYCCTBEHHbIE  TOpOroBble  3HadyeHWs (kputepuu) B  OOmecTBe ¢  OrpaHUYCHHOMN
oTBeTcTBeHHOCThI0 KoMmMepueckuit Oank «Cronmnunsiit Kpeaur» (nanee — bank) u paspaborana Ha
OCHOBaHUU:

- ®enepanbHoro 3akoHa Ne39-d3 ot 22.04.1996 r. «O pbIHKE IIEHHBIX Oymary,

- [Tonoxenust banka Poccuu No ot 24.11.2022 Ne 809-IT1 "O Ilmane cueToB OyXTajaTepCKOTo
ydeTa Al KPEAUTHBIX OpraHu3auuil W nopsake ero mpumeHeHus" (manmee — Ilonoxenue banka
Poccun Ne 809-11);

- "MeToauueckuX PpeKOMEHJAalMi 110 ONPEAENICHUI0 KPEAUTHBIMM OpraHu3alusMU U
HEKPEAUTHBIMU ()MHAHCOBBIMU OpraHU3alMsSMU aKTHUBHOTO PbIHKA JUIS OLIEHKH CIpPaBeIMBON
CTOMMOCTH aKLWH, oOpamaromuxcss Ha OPraHM30BAaHHBIX TOPrax, MPOBOAMMBIX POCCUHCKON
OupKeil, 1 yCTaHOBJIEHHUIO KPUTEPHEB aKTHMBHOIO PbIHKA yKa3aHHBIX aKIU{ B CBOUX BHYTPEHHHX
nokymeHTax", yreepxkaeHHbix bankom Poccun 07.09.2023 N 11-MP;

- I[Tucema banka Poccum ot 06.03.2013 1. Ne 37-T «O wmMepax 1O KOHTPOJIO 3a
JIOCTOBEPHOCTBIO OTPa)KEHUSI KPEIUTHBIMU OpTaHU3AIMsIMHU aKTUBOB IO CIIPABEIJIMBOM CTOUMOCTH,
- ITucema banka Poccum ot 29.12.2009 1. No 186-T «O MeTOaWYecKHX PEKOMEHIAIMIX
«O0 omeHKe (PMHAHCOBBIX HMHCTPYMEHTOB I10 TEKYyIIeH (CrpaBeInBOii) CTOMMOCTHY;

- Mexnaynapoanoro crangapra ¢punancoBoir oruetHocTH (IFRS) 13 «Omuenka cnpaBennuBoi
cTOMMOCTH» (BBeIeH B JeiicTBue Ha Teppuropun Poccuiickoit ®@enepaunu Ilpukazom Munduna
Poccuu Ne 217w ot 28.12.2015 r.) (mannee — MCOO(IFRS)13);

- Mexaynaponnoro crtanmapra ¢unHancoBoit otuetHoct (IFRS) 9  «®unancosbie
WHCTPYMEHTHI» (BBEJICH B JeiicTBUE Ha Tepputopun Poccuiickoit denepanuu B penakiuu 2014 roga
[Ipukazom Munpuna Poccum ot 27.06.2016 N 98u) (pem. ot 27.03.2018)) (mamee -—
MC®O(IFRS)9).

JlelictBue Hacrosmieli MeTOIMKH paclpocTpaHsieTcs Ha cienylomue (UHAHCOBBIC
UHCTPYMEHTBI:

- JONroBble 0053aTENbCTBA, yYUTHIBacMble Ha OamaHcoBbiX cueTax Ne 501 «/lonroBeie 1EeHHBIE
Oymaru, OIIEHMBAeMbI€ TIO CIPABEIJIMBOM CTOMMOCTH 4Yepe3 NpHObLIL WM YOBITOK» W Ne 502
«lonroBeie 1eHHBIE Oymaru, OIICHMBaeMble 110 CIPAaBEUIMBOM CTOMMOCTH Yepe3 MpOUYHid
COBOKYITHBIN 10XO»;

- JI0JIeBbIE IIGHHBIE OyMaru, y4yuTbiBaeMmble Ha OamaHCOBBIX cueTax Ne 506 «JloneBble LieHHBIE
OyMmar, olleHBaeMbI€ IO CITPABEIINBON CTOMMOCTH 4epe3 NPUObLIb WIH YOBITOKY,

- Ipou3BOIHBIE UHAHCOBBIE HHCTPYMEHTHI (I1DN);

- LIEHHbIe OyMmaru, Mojy4eHHbIe Ha BO3BPATHOI OCHOBE 0€3 MpU3HAHUS MOJy4YaeMbIX LEHHBIX Oymar
(omepanuu PETIO).

1.2. [Ipu mepBoHaYaTbHOM TPU3HAHHWH IIEHHBIE OyMarw OIICHWBAIOTCS IO CIPABEIIUBON
CTOMMOCTH, YBEJIMUEHHOH B Cly4yae IIEHHBIX OyMar, OIEHMBAE€MBIX HE IO CIPABEAIMBONW CTOMMOCTHU
yepe3 NpUObLUTb UM YOBITOK, HA CyMMY 3aTpaT IO CJENIKE, CBSI3aHHBIX C MPUOOPETEHUEM IIEHHBIX
Oymar.

Ecnmu nennas Oymara mnpuoOperangach B COOTBETCTBUM C JOTOBOPOM, SIBJISIFOIIMMCS
MIPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, TO €€ CTOUMOCTD BKJIIOYAET CIPABEIJIUBYIO CTOMMOCTh
IPOM3BOIHOTO (PMHAHCOBOT'O MHCTPYMEHTA.

3aTpaThl MO CHAEJIKE, NPU3HAHHBIE KPEAUTHOM OpraHU3alHuel HECYIECTBEHHBIMH B
COOTBETCTBUU C MPUHATBIMH KPUTEPHUSIMH CYIIECTBEHHOCTH €IMHOBPEMEHHO OTpa)karoTcs Ha
0alaHCOBOM CYETE IO YUETY pacXo/I0B.

1.3. OrneHka cripaBeTIMBONM CTOMMOCTH IIEHHOM Oymaru OCyIIeCTBISIETCS B COOTBETCTBUU
¢ MC®O (IFRS) 13.
1.4. [Ton ueHHble OyMaru «OIEHMBAEMBIE IO CIPABEUIMBOM CTOMMOCTH 4epe3 MpHObLIb

WM YOBITOK» pe3epBbl HAa BO3MOKHBIE ITOTEPU HE POPMUPYIOTCSI.
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2. TepMuHbI, onpeeaeHns U COKPALLEHUS

2.1. TlpumeHsieMble B TeKcTe HacTosed MeTONUKN TePMUHBI U ONpEeNICHUsI UCIIONIb3YIOTCI B
CIIEYIOIINX 3HAYCHUSIX !

AKUMS — DMUCCHOHHAA 1IEHHAass Oymara, 3aKperuisiionias mpaBa €€ Biajeibiia (aKiuoHepa) Ha
NOJy4YeHUE 4YacTh MpHOBLUIM aKIMOHEPHOTOo OOIlecTBa B BHUJE AWBHUICHIOB, Ha Y4acTHE B
yIpaBICHUN AaKIMOHEPHBIM OOIIECTBOM M Ha YacTh HMMYIIECTBAa, OCTAIOIIErocs IIOCIE €ro
JTUKBUIAIIY.

AKTHBHBII PBIHOK - TIPEJICTaBIsICT COO0M PHIHOK, HA KOTOPOM OTIEpallui COBEPIIAIOTCS Ha
perymsipHoii ocHoBe, U HMHpOpMAIMS O TEKYIIUX LI€HAaX aKTHUBHOIO pbIHKA SBISETCS
obmenoctynHoi. Kpurepun akTHBHOTO phIHKA MIPUBEJCHBI B I1. 5.2 HacTOsIEH MeToIuKy.

HeakTuBHBIIi PBIHOK - TIPEACTABISIET COOOM PBHIHOK, XapaKTEPHBIMU OCOOEHHOCTSIMU
KOTOpOrO SBJISIIOTCS COBEPLICHHME OINEpaluii Ha HEPEryJIspHON OCHOBE, T.€. CYLIECTBEHHOE IIO
CPaBHEHMIO C MEPUOAOM, KOTJa PHIHOK MpPU3HABAJICS AKTUBHBIM, CHUKEHHE OOBEMOB U YpPOBHS
AKTUBHOCTH MO ONEpanysM ¢ (MHAHCOBBIMU MHCTPYMEHTAMH, CYIIECTBEHHOE YBEIHMUEHHE Pa3HUIIBI
MEXAy LEHaMH CIpoca U NPEIJIOKEHHs], CYIIECTBEHHOE H3MEHEHHE IEH 3a KOPOTKHU MEPHOL
BpPEMEHH, a TaKXe OTCYTCTBHME MH(OpMAIMHM O TEKYIIMX LeHaX. Kpurepuu CymecTBEHHOCTH IS
HEaKTUBHOT'O PbIHKA MPUBEEHBI B 11.5.5. HacTosmen Metoauku.

OO0auranusi — YMUCCUOHHAs JIOJTOBasl IIEHHas Oymara, 3akperuisioniasi IpaBo ee BIaaesblla
Ha TMOJy4Ye€HHE OT DMHUTEHTa OOJWTalid B TPEIYCMOTPEHHBIH B HEW CPOK €€ HOMHHAIBHOMN
CTOMMOCTH WJIM UHOTO MMYIIECTBEHHOT0 3KBUBaseHTa. OOnUranus MoXeT TaKkXke IMpe1ycMaTpUBaTh
IIPaBo ee Biajesblia Ha MoJdy4yeHne (UKCUPOBAHHOTO B HEW MPOIEHTa OT HOMUHAJILHOW CTOMMOCTHU
oOnuranuu, 1060 UHbIE UMYIIIECTBEHHBIE IpaBa.

IlepBoHayajibHOE MPU3HAHME LIEHHOH OyMaru MOHMMAETCsS OTpPaKCHHE IIEHHOW OyMmaru Ha
cueTax OajaHca B CBSI3U C IPUOOPETEHNEM Ha Hee MpaBa COOCTBEHHOCTH.

IIpexpaienue Npu3HAHUS LEHHOW OyMaru MOHUMAETCSl CIIMCAHUE IIEHHOW Oymaru ¢ y4era
Ha cuerax OamaHca B pe3yibTaTe BBIOBITHS (peaiM3alMy) B CBSI3U C YTPaTOW MpaB Ha LEHHYIO
OyMmary, moramieHHeM LIeHHON Oymaru Jub0 HEBO3MOXKHOCTBIO pealu3allii IMpaB, 3aKPEIUIEHHBIX
LIEHHOH OyMaroii.

Pacnopsiskenue Otaena KOHTPOJsE M 0(pOPMIICHUA omepanuil HA (PUHAHCOBBLIX PBIHKAX
Ka3naueiicTBa— TOKyMeHT, coaepxamuii ykazanue OTaeny OTYETHOCTH M OQOPMIICHHS Omeparui
MIPOM3BECTH MEPEOIEHKY LIEHHBIX OyMar Mo crpaBeAJIMBOM CTOMMOCTH, B Cllydyae CYLIECTBEHHOIO
U3MEHEHHMS B TEUYEHHE Mecslla CIpaBeUIMBOM CTOMMOCTH LEHHBIX Oymar (1m.3.3. HacTosmen
Metoaukn).

PbiHOYHOII 1HeHOHl (KOTHPOBKOI) I HMEIOIIETOCs AaKTMBAa WM  BBITYCKA€MOI'O
00s13aTeIbCTBa OOBIYHO CUYMTACTCS TEKyIas I[eHa CIpoca, a i MPUOOPETaeMOro akTHUBa WU
UMEIOILETroCs 0053aTeIbCTBA - TEKYIIAs 1IeHA MPEATIOKCHHUS.

Corpyannk Otaena KOHTPOJIss U 0(OpPMIIeHUS omnepauvidi Ha (PUMHAHCOBBIX PBIHKAX
Ka3naueiicTBa — COTpYIHUK, OCYIIECTBIISIONINI OIIEHKY CIIPABEUIMBOM CTOMMOCTH LIEHHBIX Oymar
B COOTBETCTBHUU C BO3JIO)KEHHBIMH HA HErO JOJKHOCTHBIMU O0S3aHHOCTSIMH,

CoTpyaHuK 0TAe1a 0TYETHOCTH U 0()OPMJICHHUS ONlePALMI — COTPYIHHUK, OCYLIECTBIISIOIINN
OyXTaJITepCKHE OTepaluy Mo MepeolieHKe IIEHHBIX OyMmar,

CnpaBeaiuBoii CTOMMOCTBIO LIeHHO# OyMaru npu3HaeTcs LeHa, KoTopas Oblia Obl oJTydeHa
[P COBEPIICHHM ONEPALMH MEXAY XOPOLIO OCBEJIOMJICHHBIMH, KEIAIOUIMMU COBEPUINTH TaKYIO
ONEpalI0 U HE3aBUCHUMBIMU ApPYT OT Apyra CTOpOHaMH, [Js Olepanuil, NPOBOAUMBIX B XOJ€
OOBIYHOHN JesATeNbHOCTH, a He U1 NPUHYIUTENbHBIX (BBIHY)KIEHHBIX) ONepanuil B cllydae
NPUHYIUTETFHON JIMKBUIAIMM WIM TPUHYIAUTEIBHON peanu3anui (pUHAHCOBBIX HHCTPYMEHTOB).
[TpusnakaMyu TNPUHYAUTENbHON (BBIHY)KIEHHOW) oOMNepalud Ha pPBIHKE MOTYT  SIBJISITHCS:
HE00XO0IMMOCTh HEMEUIEHHOTO BHIOBITHS (PUHAHCOBBIX MHCTPYMEHTOB U HEJOCTATOYHOCTh BPEMEHHU
Ul UX TPOJAXH, HAJIAYME OJHOTO NOTEHLIMAIBHOIO IOKYINAaTelas B pe3yJbTaTe HaJ0KEHHBIX
IIPABOBBIX Y BPEMEHHBIX OIPAaHUYEHUH, CYIIECTBEHHOE MPEBBIILIEHNE KOJIMUYECTBA IPEIOKEHUHN Hal
CIIPOCOM, a TaKX€ WHbIE MOJ00HBIE TPU3HAKH.

K neHoBbIM noka3zaTessiM OTHOCATCH - Ha OPraHU30BAaHHBIX TOprax LIEHHBIMH Oymaramu -
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LIEHa 3aKpbITUs, NpU3HABaeMas KOTHUPOBKA, PBIHOYHAS II€HA, TEKyIlas II€Ha, CPEIHEB3BEILCHHAs
LIeHa.

2.2. VHble TEpMUHBI, CHEIHMATBHO HE ONpEee/IeHHbIC HAcTosmeld MeToauKoN, CHOIb3YIOTCS B
3HAYCHUAX, YCTAHOBIEHHBIX JEHCTBYIOIIMMHU 3aKOHOJATCIBHBIMM M WHBIMH HOPMaTHUBHBIMU
IPaBOBBIMU aKTaMH, PETYIUPYIOIIMMHU OOpalleHHe JIEHEeKHBIX CPEACTB M LIEHHBIX Oymar, a Takxke
00BIYasiMU JCJIOBOTO 000pOTA.

3. Ilepnoan4YHOCTH NEepPeONieHKH LEHHBIX OyMar, y4UThIBaeMbIX M0 CIIPABe1JIHBOM
CTOMMOCTH

3.1. C MoMeHTa nepBOHAYaIbHOTO MPU3HAHUA U JI0 MPEKpallleHus] TPU3HAHUS BIOXKECHHS B
IICHHbIE OyMaru OIICHMBAIOTCS (IIEPEOLIEHUBAIOTCS) MO CIPaBeUIMBOM CTOMMOCTH JMOO IyTeM
CO3/IaHUSI PE3EPBOB HA BO3ZMOYKHbBIE TIOTEPH.

3.2. Byxrantepckuii y4er NepeoleHKHM IIEHHBIX OyMar OCYIIECTBISIETCS B BaJIIOTE
Poccuiickoit  ®emeparuu 10 TOCYJAapCTBEHHBIM — PETUCTPAIMOHHBIM ~ HOMEpaM JHOO 10
UACHTU()UKAITMOHHBIM HOMEpPaM BBIITYCKOB 3MHUCCUOHHBIX IIEHHBIX OyMar WiH M0 MEXIYHapOIHBIM
uneHTuukanmoHHeiM kKojam meHHbix Oymar (ISIN). ITo menHpIM Oymaram, HE OTHOCSIIIUMCS K
YMHCCHOHHBIM ILIEHHBIM Oymaram, Ju00 He HMMEIOLIUM MEXIYHapOJHOTO HICHTU(UKAITMOHHOTO
koja 1eHHoi 6ymaru (ISIN), mepeorieHKa OCyIeCTBISETCS 10 IMUTEHTaM.

3.2.1. B mocneanuii paboumii JeHb MecsIa Bce IIEHHbIe Oymaru, cripaBeIuBas CTOUMOCTb
KOTOPBIX MOKET OBITh HAJEKHO OIpEe/eieHa, OIICHUBAIOTCS (MIEpEOLIeHUBAIOTCS) MO CHPaBEIMBON
CTOUMOCTH.

[lepeonieHke mojuiekaT OCTAaTKM BCEX LIEHHBIX OyMmar, OLIEHMBAa€MbIX IO CHpPaBeIMBON
CTOMMOCTH, CJIOXMBIIHECS Ha KOHEI[ MOCJICAHEr0 padoyero JHS KaKJOro KaJeHJapHOTO MECsIa.
OcHoBaHMEM JUIsI TIEPEOIICHKU SIBISIOTCS OWP)KEBBIE OTUYETHI oOpraHuszaTopa TtoproB - ITAO
MockoBckass bupxa 3a mocnennuit pabounit neHp Mecsana, I[IpodeccuoHanpHOE CyXICHHE,
chopmupoBarHoe (B cooTBercTBHM C 1. 4.3. Hactosimed Metonuku) coTpyaHUKOM ClryKObI
YnpasJiieHUs1 pUCKAMH.

3.2.2. Tlpm coBepmieHMM B TEUYEHHWE MecCsAlla OINEpaluid ¢ I[CHHBIMH OyMaramu
COOTBETCTBYIOILIIETO BBIMYCKAa (IMHUTEHTA) MEPEOLIEHKE IMOJUIekKAT LIEHHbIE OymMard 3TOro BBIMYCKa
(aMHTEHTa), OIICHUBAEMBbIE IO CTIPABEIJIUBON CTOMMOCTH.

[lepeonieHke MOMIEKUT OCTATOK IICHHBIX OyMar, CIOXXUBIIMKCS Ha KOHEI[ JHA IMocie
OTpaXCHMsI B y4eTe OIepalnuil Mo MpUOOPETEHUIO0 U BHIOBITHIO IEHHBIX OyMmar, Ha OCHOBaHUU
MOJIYYEHHBIX OMpXKEBBIX OTYETOB opranmsaropa ToproB [TAO MockoBckas bupxka 3a TOprossiii
JICHb.

3.3. [Ipn cyuiecTBEHHOM H3MEHEHMHM B TEUEHHE Mecsla CIPaBEUIMBONM CTOMMOCTH
IIEHHBIX OyMar COOTBETCTBYIOIIETO BHIMTYCKA (AIMHUTEHTA) IO OTHOIIEHUIO K OAJIaHCOBOW CTOMMOCTH,
IepeolieHKe MOAJIeKaT [IeHHbIe OymMaru, OlleHUBaeMble 10 CIIPABEIMBOI CTOMMOCTH Ha OCHOBaHUHU
Pacniopsoxenusi, chopMupoBaHHOTO COTpyAHUKOM OTaea KOHTPOJIsi U oopMieHHs onepanuii
Ha (puHaHCOBBIX pbIHKaxX Ka3zHaueiicTBa 1 cornacoBaHHoro pykosoaureneMm KasnauelicTsa.

Cy11ecTBEeHHBIM U3MEHEHUEM CIPABEIMBOM CTOMMOCTH LIEHHBIX OyMar sIBJsieTcs OTKJIOHEHHE
6onee 10 % B cTOpOHY MOBBIIICHUS JTHOO MOHIKEHUS MO OTHOIICHHIO K OAallaHCOBOW CTOMMOCTHU
ATUX IIEHHBIX OyMar.

4. OO0mme NpUHIMIIBI OLICHKH CIIPAaBeJIMBOI CTOMMOCTH IEHHBIX Oymar

4.1. OueHka cnpaBeIIMBOM CTOMMOCTU LEHHBIX Oymar ocyuecTBisiercs OTae0M KOHTPOJISI U
odopmiieHus1 onepanuii Ha ¢puHAHCOBBIX phIHKax Ka3zHaueiicTBa B COOTBETCTBUM C MOPSAKOM,
onpeneneHHoM MC®O (IFRS) 13, Cay:xk00ii YnpaBjieHusi pucKaMu B clly4ae, OMMCAaHHOM B TI.
4.3. nacrosieit MeToauku.

4.2. B coorBerctBuu ¢ MCDO(IFRS) 13, s 10CTHKEHUS HAUOOJIBIIEH TTOCIEA0BATEILHOCTH U
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COMOCTAaBUMOCTH OLIEHOK CIpPaBeJIMBOM CTOMMOCTH M PACKpPhIBAEMOM B HX OTHOUICHUH
uH(popMalnu, HacTosAmas MeToquka ycTaHaBIIMBAET HEPAPXUIO CIIPABEITIMBOM CTOMMOCTH, KOTOpast
NpeayCMaTpuBaeT TPYIIUPOBKY MCXOJHBIX JaHHBIX, BKIIOYAEMbIX B METOJbl  OLEHKH,
UCIIOJIb3YEMbIE JIs OLICHKHU CIPaBEUIMBON CTOMMOCTH LIEHHBIX OyMar, o TPEM YPOBHSIM:

1-ii ypoBeHb OIIGHKHM CHpaBeAdMBOH croMMocTH. Hambonee HageKHBIM IOKa3aTeleM
CIPaBEIMBOM CTOMMOCTHU LIEHHBIX OyMar SIBJSIeTCSl MCIHOJIb30BaHUE KOTHPOBOK aKTHBHOI'O PBIHKA.
[Ipu 5TOM crpaBeanMBasi CTOMMOCTb LIEHHON Oymaru CYMTAETCsl ONMpeeNeHHON HaJeKHO B clydae
OTCYTCTBHSI CYIIECTBEHHBIX HM3MEHEHHMH KOTHUPOBOK. KpuTepuu CylmecTBEHHOCTH W3MEHEHMS
KOTUPOBOK MpHUBENIEHHI B 11.3.3. HacTosmeld MeToTuKy.

2-i1 ypOBEHb OLIEHKHU CIPaBEUIMBON CTOMMOCTHU. B ciydyae OTCYTCTBHSI aKTUBHOTO PbIHKA IO
[eHHOW OyMmare, CHpaBeIJIMBasi CTOMMOCTb OTpEICNseTCSs Ha OCHOBAHMM HCIOJB30BaHUS
KOTHPYEMBIX I[€H Ha COMOCTaBUMbIC (aHAJIOTUYHBIC) IICHHBIC OyMaru, a TaKkKe WHble HAOII0IaeMbIe
UCXOJHBIC JlaHHBIC (HAIpUMeEp, KpPHUBBIC JIOXOMHOCTH, BOJIATWIBHOCTh, KPEAWTHBIC CIPEIbI,
cpaBHeHue u jp.). [Ipu 3TOM cripaBeiBasi CTOMMOCTh CUMTACTCS OMPECICHHON HAISKHO B Cliydae
OTCYTCTBHUSI CYIIECTBEHHBIX PACXO0XKJICHUM B pe3ysibTaTax OLICHKU MPU HCIOJIb30BAHUHU Pa3TUYHBIX
CIIOCOOOB OLIEHKMU.

3-i ypoBeHb OIICHKH CIIPaBEAJIUBON CTOMMOCTH. B cilydae HEBO3MOXXHOCTH HAJEKHOTO
onpezieNieHusl CIpaBeAJIMBOM CTOMMOCTH IeHHBIX Oymar, baHk wucnons3yer HeHab0qaeMble
WCXOJIHbIE JIJAaHHBIE C JIOMYIICHHEM O HAJIMYUU PUCKA, MPUCYIIEr0 METOAY, UCIOIb3YEMOMY IS
OLICHKM IIEHHBIX OyMmar Mo CIpaBeAJUuBONl CTOMMOCTH (HalpUMep, HUCTOPUYECKHE JaHHBIE IO
aKTHBaM, aHAJIOTUYHBIM OIIEHUBAEMOMY).

4.3. Tlpu WCMOIB30BAaHMHM HCXOJHBIX JIAHHBIX 2-TO YPOBHS W HIXKE COTPYTHUKOM CJry:KObI
Yupasiaenusi puckamu Gopmupyercs npodeccuoHaIbHOE CYXKICHUE.

[IpodeccuonanbHoe cyxaeHue JOKHO COAEPKaTh:
— BUJl 1 HANMEHOBAHUE OLIEHUBAEMOM 1IEHHOU Oymaru;,
— CBEJICHHUS O IICHHOW Oymare;
— WUCTOYHUKHA WHQPOPMAIUH, WCIOJB3YEMBbIC JIs OLICHKH CIIPABEATUBON CTOMMOCTH IIEHHOM
Oymaru;
- TEKYyIllee COCTOSIHUE PbIHKA IIEHHBIX Oymar;
- (hakTOpHhI, CBUIECTEIBCTBYIOIMNE 00 OTCYTCTBUY aKTHBHOTO PBIHKA IO IIEHHOH Oymare;
- KOPPEKTUPOBOYHBIN KOAD(DUIHCHT;
- oTpejieNieHHas CIPaBeINBasi CTOMMOCTh IIEHHOW OyMard.
4.4. Vicnonb3oBaHWE MCXOJHBIX JAHHBIX 2-TO YPOBHS M HI)KE€ O3HAYAET HU3KYIO aKTUBHOCTb U
HU3KYI0O JIMKBUIHOCTh IeHHbIX Oymar. CrhpaBeanuBas CTOMMOCTh TaKHWX LIEHHBIX Oymar
pacCUMTHIBACTCS C YYETOM JIOTIOJHUTEIHLHOTO OIEHOYHOTO CHIDKEHUS (KOPPEKTHPOBOYHOTO
koddunmenta — 1.5.6. Hacrosmeii MeToaukn), 00yCIOBIEHHOTO HU3KOH aKTHBHOCTHIO M HHU3KOM
JUKBHUIHOCTBIO pBIHKA. JIOMOJIHUTENHHOE OLIEHOYHOE CHIIKEHHE IMPEACTaBISET COOON JIEHEKHOE
BBIPAKEHHME PHCKA, BO3HUKAIOLIETO MPU UCIIOJIb30BAHUM UCXOJHBIX JAHHBIX, OTJIINYHBIX OT LIEHOBBIX
KOTUPOBOK AKTHBHOTO PbIHKA, a TaK)K€ HMHBIX METOJIOB OLEHKH. BelnuumHa JOMOJHUTEIHHOTO
OLICHOYHOI'O CHUYKEHUS KOPPEKTHUPYET BEIIMYMHY CHPABEMJINBOM CTOMMOCTH, PAaCCUUTAHHON Ha
OCHOBaHUHU MPOPECCHOHATBHOTO CYXICHHUS, M, COOTBETCTBEHHO, BEIIMYMHY TEPEOICHKU IIEHHBIX
Oymar. OueHKa CIpaBeAIMBONl CTOMMOCTU C HMCIOJIb30BAaHHUEM MCXOJHBIX JAHHBIX 2-TO YPOBHA U
HUKe 0€3 ydeTa JOMOIHUTEIHHOTO OIEHOYHOTO CHIDKEHUS HE MOXET OBITh MPHU3HAHA JOCTOBEPHOM,
a CIpaBeINBasi CTOMMOCTb HA/IEKHO ONPEIEICHHOM.
4.5. Hcrounuku uH(pOpMAIMH 7S OIICHKU CIPABEIMBOM CTOMMOCTHU LIEHHOUW OyMaru BKIIOYAlOT
B ce0s:
— JaHHBIE OMPIKEBBIX TOPTOBBIX CHCTEM;
— JTAaHHBIE BHEOMPIKEBBIX TOPTOBBIX CUCTEM;
— JaHHBIE OPTAHU3aTOPOB TOPTOBIU HA PHIHKE IIEHHBIX OyMar;
— JAaHHBIE PETYJsTOpa PhIHKA IIEHHBIX Oymar;
- nanable Munduna Poccuu;
— JTAHHBIE HE3aBUCUMBIX OpPTraHU3alfil U aCCOLMALINI;
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— JaHHBIE accoluanuid Mpo(ecCHOHANBHBIX YYaCTHUKOB pBIHKA IICHHBIX Oymar u
CaMOPETYJIHPYEMBIX OpraHU3aIni;

- JaHHbIE PEUTUHTOBBIX areHTCTB;

- JaHHBIE MEXTYHAPOIHBIX OpraHU3aIuii;

— nHpopmanuo PocumymiectBa 0 Tmpomakax aKkIui, NpUHAIOKAMUX Poccuiickoi
®denepanuy;

- ceenenus, npenocrasnenasie HKO AO HPII, AO «MuTepdakc», OO0 «Coonac.py», a npu
otcyrcTBuM HeoOxomuMmbix cBenenuin y HKO AO HPII, AO «Matepdakc», OO0 «Coonac.py»
CBEICHMSI, IPEIOCTABICHHBIC MHBIMU OPTaHU3AIUSIMH;

- MHbIE UCTOYHHUKH, Y KOTOPBIX OMEPATUBHO M PETYISPHO MOXKHO MOJy4aTh MH(OPMALUIO O
KOTHUPOBKAX I[EHHBIX OyMar.

S. Onpenenenue cpaBeiIuBOi CTOMMOCTH LIEHHBIX Oymar

5.1. Hcxopasble naHHbIE 1-T0 YPOBHS OIICHKH CHPABEUIMBONW CTOMMOCTH
5.1.1. ns ueHHbIx Oymar, oOpallaromuxcs Ha OpraHW30BAaHHOM PBIHKE MPHU BBHIOOPE KOTHPOBOK
aKTUBHOTO pbIHKA, bank wucxoaut w3 CTaHIapTU3UPOBAHHOTO METOAA OLEHKH CHpPaBeIMBON
CTOMMOCTH C WCIIOJIb30BAaHMEM PBIHOYHBIX JaHHBIX (PhiHOUHOM 1eHbl (3), paccUMTHIBAEMOM
opranuzatopoM Topros (ITAO MockoBckast bupika).

Pacuem pvinounoii yenwvl (3) no umoeam mopeosozo ous ocywecmensemcs [11A0O Mockosckas
bupaica cneoyrowum obpazom:
- pBIHOYHAA LieHa (3) ompenensieTcs Mo UToraM TOProBoro JHs;
- €CIIi B TEUYCHHE TOPTOBOTO JHI 110 IIeHHOM Oymare Obu10 coBepuieHo 10 u Gonee caenok, npu
YCIOBHUH, YTO MX 00muil 0o06vem cocraBisier He MeHee 500 Thicsu pyOned, TO pHIHOYHAs IIEHA
paccuMThIBaeTCsl KaK CpeIHEB3BEIICHHAs LI€HA MO CIIelKaM, COBEPIIEHHBIM B TEUEHUE TOPTOBOTO
THS,
- €CJIM B TEYCHHE TOPTOBOIO JTHA IO IIEHHOM OyMare Ob110 coBepiieHo MeHee 10 caemnok (B ToM
YHClie B Cllydae OTCYTCTBHUS CJIIENOK), TO PHIHOYHAS I[€HA PACCUMTHIBAETCS KaK CpPEIHEB3BEIICHHAS
[[eHa OJHOW HEeHHOU Oymaru mo nocneanum 10 caenkam, COBEpIIEHHBIM B TedeHue mocieanux 90
TOPTOBBIX THEH, IPH YCIOBHUH, UTO X 00IIMI 00heM cocTaBiisgeT He MeHee S00 Teicsd pyOiei;
- ecnu obumii o0beM mocneaaux 10 crenok (Impu YCIOBHH, YTO B TEUEHUE JIHS COBEPIICHO
meHee 10 chenok), COBEpIIEHHBIX B TedeHHe mocieqHux 90 TOproBeIX AHEH, TUOO 00BbEM BCeX
CICIIOK 3a TOPTOBBIM JeHb (IIPU YCIOBUM, YTO B TE€UEHWE IHSA coBepiieHo Oomee 10 cmemox),
coctaBusl MeHee 500 Teicsd pyOJieil, TO prIHOYHAS LI€HA PACCUMTHIBACTCS KaK CpeIHEB3BELICHHAs
[IeHa OJIHOW IICHHOW Oymaru Mo TakoMy KOJHYECTBY CIEIOK B T€UeHHE MocienHux 90 TOpProBbIX
JHEH, 4ToOBl MX 001Ul 00BEM MpH COBEPIIEHUH MocieaHel caenku coctaBisul S00 Teicsu pyOnei
WM OoJiee;
- €CITU 110 IIeHHOW Oymare B TedeHue nocieaHux 90 TOProBbIX THEH OBbLIO COBEPIICHO MEHEe
10 cmenok (B TOM 4HCIie B Cy4ae OTCYTCTBUS CIIEIOK), THOO OOIHii 00BEM CENIOK, COBEPIIEHHBIX
3a 3TOT nepuoa coctaBmwil MeHee S00 Teicsu pyOJseld, TO ppIHOYHAS IIeHA HE paccyuThiBaeTcs. [1pu
orcyrctBun cBeaeHuil IIAO MockoBckass bupxka pbiHOUHON 1eHBI (3) HCIONIB3YIOTCS CBEACHUA,
npenocraBienubie AO «uTepdakc» (Llenoroit Lentp HP/I)
5.2. Kpurepuu akTUBHOCTH PBIHKA I[EHHBIX Oymar
5.2.1. baHk mpu3HAEeT OPraHW30BaHHBIM PBHIHOK LEHHBIX OyMmar, akTHBHBIM, €CJIM COOJIO/ICHBI BCE
HUKEU3JI0KEHHbIE KPUTEPUU:
- OOBEKTHI CICJIOK Ha PBIHKE SBJSIOTCS OJTHOPOJAHBIMHU;
- 3aMHTEPECOBAHHbIE MOKYTMATEIN U MPOJABIbI MOTYT ObITh HaWAEHBI APYT APYroM B Jt00o0e
BpeMsl U He SIBJISIOTCS 3aBUCUMBIMU JIPYT OT APYyra CTOPOHAMU;
- CHIEJIKA HOCAT PEaJbHBI U PETYJspHBIA Xapakrep, T.e. B TeueHue 30 1Hel coBeplaeTcs He
menee 10 caenok, cyMMapHbIii 00beM KOTOPBIX COCTABIISCT:
- He MeHee | MuIH. pyOneil Ui IeHHBIX Oymar, 00beM BBIITYCKa KOTOPBIX COCTaBIsIeT 1 MIIpII.
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pyOuieii u BblILE,

- He meHee 100 ThIc. pyOe A IeHHbIX OyMar, 00beM BBITTYCKa KOTOPBIX COCTABIISIET MEHEe
1 mupa. pyOneit;

— uHopManusg O PHIHOYHON IIeHE OOIIEJOCTYIHAa, TO €CTh TOJUICKUT PACKPBITUIO B
COOTBETCTBUHU C POCCHUUCKHM U 3apyOeKHBIM 3aKOHOJATEIBCTBOM O PBIHKE IIEHHBIX OyMmar, WId
JOCTYyN K Hell He TpeOyeT Haluuus Yy IOJb30BaTelNsl CIEUUAIbHBIX IMpaB, WIH €€ JIETKO MOXHO
HOJY4YHUTh Ha OUpKe, OT Opokepa, Tuiiepa, HHPOPMAITMOHHOTO areHTCTBA.

5.2.2. TlepeueHb KpUTEpUEB aKTUBHOCTH PHIHKA aKITUH:

1) Jonst akumii B CBOOOJAHOM OOpallleHWH Ha ATy OMNpPEIEICHHS aKTUBHOTO pHIHKA
aKIuii coctaBisieT He MeHee 10 mpoIeHTOB, a 001Iasi PRIHOYHAS CTOUMOCTD aKIIMK, HaXOIAIIUXCS B
CBOOOTHOM oOOpamieHuu, s OOBIKHOBEHHBIX W TPHUBHJICTHPOBAHHBIX aKIUil mpeBbimaer 3 u 1
MUJTMAp]T pyOJiell COOTBETCTBEHHO, THEBHOM 0OBEM CHIENOK B JIEHE)KHOM BBIPAXKEHHH B TEUECHHE
Mecsila 10 JaThl ONpEAeNeHUs] aKTUBHOIO pbIHKA akuMi cocraBiseT He meHee 0,01 mpoueHrta or
PBIHOYHON CTOMMOCTH AaKIIM COOTBETCTBYIOIIEH KaTeropuu (TUIA), HAXOASIIHUXCS B CBOOOJIHOM
oOpalleHuu; uin

pPBIHOYHAS KalUTaIU3alis SMUTEHTa aKlIMi Ha JaTy ONpENeNeHHs] aKTHBHOTO pPBhIHKA aKIIMM
npesbimaer 50 MIJUTHAPIOB pyOJiel M THEBHOW 00BEM CIIENOK B JICHE)KHOM BBIPAKCHHUH B TEUCHUE
Mecsila /10 1aThl ONMPENESICHUs] aKTUBHOTO pblHKa akuuii coctapiger He mMeHee 0,001 mponeHTta ot
PBIHOYHOM CTOMMOCTH BBIITYCKa aKI[UH COOTBETCTBYIONIETO (KATErOPUH) THUIIA.

2) Caenky COBEpIIAIOTCS KaXKIbIA TOPrOBbIM JI€Hb B TEUEHHE MeEcsla 10 AaThl
OnpeJieJICHUsI aKTUBHOTO PhIHKA.

3) KonnuecTBO caenok B KaXIblil TOPrOBBIM J€Hb B TEUEHHE Mecsla J0 AaThl
OIpe/ieNIEHUs] aKTUBHOT'O PhIHKA COCTaBIIsIET He MeHee 10 caelnok.

4) KonndecTBO yHUKaNTBbHBIX KOJIOB, C MCIOJIb30BAaHUEM KOTOPBIX COBEPIIATUCH CIACIKU
B TEUEHUE MeCsLa JI0 J1aThl ONPEEICHH aKTUBHOTO phIHKA, cocTaBisieT He MmeHee 1000 mTyk.

5) KonuyecTBO 3aKkiIrOYEHHBIX B TEYCHHE MeECAIA JO JaThl OMPESICHUS aKTUBHOTO

pBIHKA aKIHid JOTOBOPOB perno cocTapisieT He MeHee 50, oOumii 00beM B JCHE)KHOM BBIPAKEHUU
YKa3aHHBIX JIOTOBOPOB JJII OOBIKHOBEHHBIX WM TPHUBHJICTHUPOBAHHBIX akiuii - He MeHee 10 um 3
MUJITMOHOB pyOJieli COOTBETCTBEHHO;

WIn
HaJM4Me 3aKJIIOYEHHBIX Ha OPraHM30BAHHBIX TOpPrax JOrOBOPOB, SBISIOIIUXCS MPOU3BOJHBIMHU
(UHAHCOBBIMU UHCTPYMEHTAMHU.
5.3. CmopaBemnuBas CTOMMOCTh OMpEICNSACTCS MO IICHHBIM OyMaraM B YCJIOBHSIX HaIH4us
AaKTHBHOT'O PBIHKA ONpEAEICHHOr0 BUAA IIEHHbIX Oymar. Eciau akTHBHOCTH pbIHKA B TE€UEHHE roja
U3MeHseTcs, TO baHk mpUMeHseT clieyIonIe NpoLeayphl Mepexo1a OT METOJOB aKTUBHOI'O PBhIHKA
K IpyrUM METO/1aM, B YaCTHOCTH:
— B YCJIOBHUSIX OTCYTCTBUSI AaKTUBHOI'O pPBIHKA OMNPEIEICHUE CHPABEAJIUBOM CTOMMOCTH IO
PBIHOUHBIM METOJaM MPEKPALIAETCS U OCYIIECTBIAECTCS TPUMEHEHHUE METOJIOB, YCTAaHOBJICHHBIX /IS
HEaKTHUBHOTO PbIHKA,
— €CIIM CMPaBEUIUBYI0 CTOMMOCTHh IEHHBIX OyMar HEBO3MOXXHO HAJIEKHO OIPEACITUTh, TO
OCYILIECTBJISIETCS MEPEXOJ K OLIEHKE Yepe3 CO3[JaHHE PE3EPBOB B COOTBETCTBUU C HOPMATHUBHBIMHU
aktamu banka Poccum o ¢dopmupoBaHuM pe3epBOB HAa BO3MOXKHBIE NOTEPH U BHYTPEHHUMU
nokyMeHTaMu baHka.

[Ipy mosBIIEHMM aKTUBHOTO pBIHKA ATH I[IEHHbIE OyMaru HAuMHAIOT IEPEOLIEHUBATHCA IO
CIIPaBEUIMBOM CTOUMOCTH.

5.4. Hcxoanble JaHHBIC 2-T0 YPOBHS OIICHKH CHPaBEUIMBOM CTOMMOCTH
- 9TO HMCXOJIHbIC JaHHBIC, KOTOpPHIE HE SBISIOTCS KOTUPYEMBIMU II€HaMH, BKJIIOYEHHBIMH B 1-i
YPOBEHB, 1 KOTOPHIE MPSMO WU KOCBEHHO SIBIISFOTCS HAOII0ITAEMBIMHU.

Ncxonupie ganHbie 2-T0 YPOBHS BKJIIOYAIOT CIEAYIOIIEE:
- KOTUPYEMBIC IIEHBI HA COMTOCTABUMbIC (AHATIOTUYHBIE) IEHHBIE OyMaru Ha aKTUBHBIX PHIHKAX;
- KOTHUPYEMBbIC [IEHbI Ha WJEHTUYHBIC WM COIMOCTaBUMbIC (aHAJIIOTUYHBIC) IICHHBIE OyMaru Ha
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PBIHKaX, KOTOPBIE HE SIBISIFOTCS] aKTUBHBIMU;
- UCXO/IHbIE JTaHHbIE, 32 UCKIIOYEHUEM KOTUPYEMBIX II€H, KOTOpBIE ABISIOTCS HaOII01aeMbIMU
JUId IECHHOM Oymaru, Harpumep:

a) KpUBBIE JI0XOAHOCTH, HAOII0JaeMble ¢ OOBIYHO KOTUPYEMBIMU HHTEPBaJIaMH;

0) BOJIATUIILHOCT;

B) KPEIUTHBIE CIPE/IbI;

r) cpaBHeHHEe (METOJ CpaBHEHHMS Ha OCHOBE II€H [OJTOBBIX IICGHHBIX OyMmar, o00JaJaroImx
CONOCTaBUMBIMH XapaKTEPHCTHUKAMU C OLIEHUBAEMOH JIOJTOBOM LIEHHOH Oymaroi).

5.5.  Kpurepuu HEaKTUBHOTO PBHIHKA IIEHHBIX OyMar:

5.5.1. bank ycraHaBaMBaeT CIENYIONME KPUTEPUU CYIIECTBEHHOCTH, KOTOPHIE SIBIISIOTCS
OCHOBaHMEM [UIsl TpHU3HAHUS pPBIHKA HEAKTUBHBIM /I IIEHHBIX Oymar, oOpamiarommxcs Ha
OpraHW30BaHHOM PBIHKE:

a) Kpurepuu priHka, 1eiCTBYIONINE B COBOKYITHOCTH:

— KOJIMYECTBO cleliok MeHee 10 B TedeHne mociaeanux 30 mHEH, cyMMapHBIA 00beM KOTOPBIX
COCTaBJISIET:

- MeHee | MuH. pyOnel ais LeHHBIX Oymar, 00beM BBITyCKa KOTOPBIX COCTaBiseT 1 MIpI.
pyOuieit u BbIe

- Menee 100 Teicstu pyOsieid i1 eHHBIX Oymar, 00beM BBIITYCKa KOTOPBIX COCTaBJIsIET MEeHee |
MJIpII. pyOJIeH;

0) Kpurepuu poiHka, JeicTBYIOIIME HE3aBUCUMO JPYT OT Jpyra:

— CHIKEHHE 00bEMOB 3aKIIFOUCHHBIX CIesI0OK Ha 90% 10 CpaBHEHUIO C MEPUOAOM, KOTJa PHIHOK
MpU3HABAJICS aKTUBHBIM;

- OTCYTCTBHE TOPrOB B TeueHHE cBblie 30 qHEl;

— yBEIMYCHHUE CIIPe/Ia Mo OlleHnBaeMoi neHHoi Oymare Ha 500% B TeueHHe OHOTO TOPTOBOTO
JHS;

— W3MCHEHUE IICHBI OIlCHMBacMOW Oymard Ha TsATh U Oojiee MPOIICHTOB B TEYCHHE OJHOTO
TOPrOBOTO JHSI.

5.6. Jlnsd HageXHOM OLIEHKM CIPABEAJIMBONM CTOMMOCTH LEHHBIX Oymar, oOpallalouiuxcsi Ha
HEaKTUBHOM pbIHKe, baHK mnpuMmeHseT K HaOm0JaeMbIM IIeHaM HEAaKTUBHOTO  DBIHKA
JIOTIOJTHUTEILHOE OLIEHOYHOE CHM)KEHHUE (KOPPEKTUPOBOUHBIE KO3 duimenTsl). KoppekrupoBouHsie
K03()(UIMEHTHI 3aBUCAT OT CTENICHN HEAKTHBHOCTH PBHIHKA.

5.6.1. Jlns opraHM30BaHHOTO PhIHKA KO3()PULIMEHTHI pacTipeieNsiIoTcs CIEAYIONIM 00pa3oM:

[Ipy HaJIMYKMKM KPUTEPUEB HEAKTUBHOTO PhIHKA B TeueHHe nocieaHux 30 aHel 10 AaThl ONpeaeaeHus
CIpaBEAIMBON CTOUMOCTH NpUMeHsieTcst koaddumuent 0,99.

[Ipu oTcyTCTBHUM TOPTOB IO IIECHHOW Oymare B TCUCHHE:

— nocneaaux 60 gael npuMmensiercs kodgdunuent u3 auamnazona 0,97-0,98;

— nocneaaux 90 gael nmpumensiercs kodddunuent u3 auamnazona 0,90-0,96;

- nociennux 120 guet npumensiercs ko3dduuument uz auanazona 0,8-0,9;

— nocneaaux 150 nueit npumensiercs ko3 duruent u3z nuanazona 0,6-0,8;

- nocnennux 180 gueit npumensercs kodddunuent uz auanasona 0,2-0,6.

5.7.  Tlo onepanusm, CoBepIIaeMbIM C IIEHHBIMH OymMaraMu Ha BO3BpaTHOW OCHOBE 0€3 MpU3HAHUS
noay4daeMbix 1eHHbIX Oymar (PEITO) Ha opraHu30BaHHOM PBIHKE MPH OTCYTCTBHHU cBeaeHuit [TAO
MockoBckasi bupxa peimounoii uenst (3) B LENSIX OLIGHKK (OTpakKeHHs) CIPABEIJIMBONM CTOUMOCTHU
IIEHHBIX Oymar, MpUHUMAaETCS [IeHa paBHOM nepBoil yactu gorosopa PEIIO.

5.8. Ilpu wucnonp30BaHMM METOJa CpPAaBHEHHMs Ha OCHOBE ILE€H JOJrOBBIX IIEHHBIX OyMar,

00J1aJafoIuX COMOCTABUMBIMHU XapaKTEPUCTHKAMU C OLIGHUBAeMOM JOJNTOBOWM LIEHHON Oymaroi,

OLIEHKA CIPaBEeAIMBON CTOMMOCTH OCYILECTBIISIETCS C YUETOM CIIEAYIOIIMX TPEOOBaHUIA:

- COIOCTaBUMBIM ~ PBIHKOM  CUHMTAeTCd  COBOKYNHOCTb  (DMHAHCOBBIX  HHCTPYMEHTOB,
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TOPTYIOUIUXCSl HA aKTUBHOM PBIHKE;
- AMUTEHTHI (PUHAHCOBBIX HHCTPYMEHTOB OTHOCATCS K OJHOM M TOH K€ OTpaciii SKOHOMHUKH;
- SMUTEHTHl (PUHAHCOBBIX WHCTPYMEHTOB MMEIOT peHTHHT mo mkaiae OkcrepT PA, AKPA,
OTJIMYAIOIIIUIACS IPYT OT Jpyra He Oojiee 4yeM Ha 1 CTymeHb;
- BaJIIOTA COITOCTAaBUMOM IIEHHOH OyMaru COOTBETCTBYET 3aJJaHHOI BaJIIOTE;
- UMEIOTCS KOTUPOBKH Ha JaTy ONPENETIEHMs CIPaBEJINBON CTOUMOCTH;
- JIopanusl 0 TMOTramieHus: Wi OQepThl CPaBHUBAEMOTO (PHMHAHCOBOTO HMHCTPYMEHTA
OTJIMYAETCs OT AIOPALIUU [0 MOTalIeHus UIH 0epThl CONOCTaBIAEMBIX (DMHAHCOBBIX HHCTPYMEHTOB
He Oonee yem Ha 180 nHeit.

Jl1s Hafie)KHOTO OTpeieTICHUs CIIPaBEUIMBON CTOUMOCTH Ha COTIOCTAaBUMOM PBIHKE BHIOpaHHAas
coltocTaBuMast lieHHasi Oymara JI0JKHa YAOBJIETBOPATH CIEAYIOIIUM KPUTEPHSIM:
- MIEPUOIUYHOCTh BBIIUIATHl KYIIOHHOT'O J10X0/a MO0 CPaBHUBAEMOM U COMNOCTAaBUMOW LIEHHOU
Oymaru oTyimuaercs He Oosee, uem Ha 90 nHeid;
- pa3HMIA TEKYIIUX CTAaBOK KYIIOHHOI'O J0XO0Ja II0 CPAaBHMBAEMOM M COIIOCTaBUMOM LIEHHOMN
Oymaroii cocraBmusieT He 6omnee 2,00% rogoBbIX.

5.9.  lns ompeneneHus pacuyeTHOH IIeHbI IIEHHBIX Oymar, He o0paliaiomuxcs Ha OpraHi30BaHHOM
pPBIHKE IIEeHHBIX OyMar baHk MMeeT mpaBO MCIOJIL30BaTh MOPSAOK, puBeaeHHBIN [Ipukazom OCDOP
Poccun ot 09.11.2010 r. Ne 10-66/T13-H.

6. XpaHeHue U 3210MTA MHPOPMAITUU

6.1. bank oOecrneunBaeT Ha/JIeKHOE XPaHEHUE M 3aLIUTY BCel MHPOPMALNHU, HCIIOIB3YeMOil Mpu
pacueTax CIpaBeJIMBOM CTOMMOCTH LIEHHBIX OyMar, B OTHOLIEHUH MCXOJHBIX J@HHBIX O PhIHOYHBIX
[IeHaX, MH()OpPMAIMK O MPOBEACHHBIX CAEIKaX, CTOMMOCTH HHCTPYMEHTOB WJIM aHAJIOTUYHBIX
aKTUBOB, IIOJYYEHHYIO OT OPIraHU3AaTOPOB TOProB (OpOKEPCKUX M YIPABIAIOUIMX KOMIIAHHM,
HE3aBUCHMBIX OIICHIIMKOB) B AJIEKTPOHHOW 0a3e NaHHBIX MM OyMa)XHOM BHUIE, B 3aBHCHUMOCTH OT
crioco0a mosrydeHust nHpopmaIuu.

6.2. bank XpaHuT BCIO MH(OPMALHIO, HCIIOJIB3YEMYIO TPU pacyeTax CIpPaBeIMBON CTOMMOCTH
IICHHbIX OyMar B T€4eHHue 5 JIET ¢ MOMEHTa ONpeAEICHUs CIIpaBeUIMBOM CTOMMOCTHU LIEHHBIX Oymar
B COOTBETCTBHUHU C 3aKOHOJATeIbCTBOM Poccuiickoit @enepannu. B ciaydae yrepu Ui MOBpPEXKICHUS
UCXOJHBIX JAHHBIX (PHIHOYHBIX LI€H, CTOUMOCTH CAEJIOK B OTHOLIEHWU aHAJIOTMYHOTO akTuBa) baHk
BIIpaBe HCMoib30BaTh HH(popmarnuio Opranuzatopa TtoproB ITAO MockoBckas bupxa, xoropas
TaKXe XpaHUTCA B TEUCHHE S5 JIET U MPEIOCTABISETCs Ha OECIIaTHOM OCHOBE.

6.3. OTBEeTCTBEHHOCTh 3a XpaHEHHE WCXOIHBIX JaHHBIX, HCIOJIB3YEeMbIX NpU pacuere/
OTIpeNIeICHNH CIPABEIIMBON CTOMMOCTH LIEHHBIX Oymar, HeceT OTaeq KOHTPOJasA U o¢opMieHus:
onepaunii Ha puHaHCOBBIX pbIiHKaX Ka3HaueiicTBa u OTlien aBTOMaTU3AIU Y.

7. KoHTpoJb 32 NpaBHIIBHOCTHIO OLICHKH LIEHHBIX OyMar 1o crpaBelyInBoOi CTOUMOCTH

7.1. banmk oOecreuynBaeT HAIMYMUE PETYIAPHOTO  MHOTOCTYIEHUYATOTO  KOHTPOJIS  3a
MMPaBUJIIBHOCTBIO OLCHKH IICHHBIX 6YMaF 1o CHpaBeHHHBOﬁ CTOUMOCTH U aACKBAaTHOCTBHIO
MPUMEHSIEMON METO0JIOTHH.

[Topsimox B3aMMOJIEMCTBUSI CTPYKTYPHBIX MOJpa3aeiiecHui baHka Ha Bcex 3Tamax KOHTPOJIA

otpakeHsl B Ta0muire 1.

Taéauma 1
Ne i/ HaumeHoBaHue onepauuu IlepnoanyHocTh OTBeTCTBEHHOE
nojapasesieHue
1 MOHHTOpHHr OTYETOB 3a Hpe;[bI;[yHlHﬁ €XKECITHEBHO Otnoen KOHTPOJIA U
TOprOBHﬁ JICHb OT OpraHu3aTropa TOpros O(bOpMHeHI/DI
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ITAO MockoBckas bupika, coaepxanux
MOJIHYIO HH(POPMAIUIO TI0 COBEPIICHHBIM
bankom caenkam, pprHOYHYIO 1IEHY (3).

ornepanuii Ha
(bMHAHCOBBIX PHIHKAX
KaznaueiictBa

3arpy3ka OT4eTOB B IPOrpaMMy €KETHEBHO OTtaen KOHTpOJIA U
BHyTpeHHero ydyeta DepoNet miis odopmIIeHUS
nanpHene oopaboTKH. oTiepanuii Ha

(MHAHCOBBIX PBIHKAX
Kaznaueiicta

MOHHTOPUHT CYIIECTBEHHOTO €KETHEBHO OTtaen KOHTpOJIA U
OTKJIOHEHUS LIEHBI IEHHOI OyMaru ot ee oopmienus
0aJaHCOBON CTOMMOCTH C MCIIOJIb30BaHHEM orepanuii Ha
nporpammel DepoNet (UHAHCOBBIX PBIHKAX
(CopaBounnku=Kypcei=KoTupoBku KasnauelictBa
LEHHBIX OyMar u CpOYHbIX
KOHTPaKTOB=>BbIOOp
nater/mepuoga=>IIponomxkuts=KoHTposns)

O6paboTKka TaHHBIX U PaCYUeT C €KEIHEBHO Otnen KOHTPOJIS U
KCMOJIb30BaHUEM TTporpaMmbl DepoNet: odopmIIeHUS

. onepaunuii Ha

- CIIpaBEeAJIMBOI CTOMMOCTH LIEHHBIX (MHAHCOBBIX PHIHKAX
oymar (peiHouHas 1eHa (3), mosxydeHHast oT KasHaueiicrea
ITAO MockoBckas bupika);

Cnyx0a ynpaBieHus

- IepeolieHKa [IEHHBIX OyMmar B pHCKaMH
COOTBETCTBUU C YUETHOMU MTOJUTUKON
banxa.

3arpy3ka 00paboTaHHBIX (DailyioB U3 €KETHEBHO Otnen KOHTPOJIS U

npopamMbl DepoNet B mporpamMmmy «Rs-
bank»

odopmITeHUS
onepaunuii Ha
(MHAHCOBBIX PBIHKAX
Ka3znaueiicta

[ToaroroBka u nepegaya KCXOJHBIX
JAHHBIX (B AJIEKTPOHHOM BHJIE),
WCIIOBb30BAHHBIX JIJISl TPOBEICHUS
nepeotieHKku, B OTJen OTYETHOCTH U
odopmIleHUs oTiepaIuil 1Sl MPOBEPKHU
MIPaBUWJIBHOCTH MPOBEACHUS NEPEOLIEHKU

HpI/I HaJIn4Yuun
OCHOBaHUH

Otznen KoHTpOIIA U
oopMITCHHS
ornepanuii Ha
(MHAHCOBBIX PBHIHKAX
KasnauelictBa

OTaen OTYETHOCTH U
oopMITCHHS
onepanui
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[ToaroroBka u nepeaava PacnopskeHus

IIpHU HAJIMYNHU

Otnen KOHTPOJIA U

Otnemna KoHTpOIIS ¥ ohopMITCHUS OCHOBaHMI odopmIIeHUS
orepanuii Ha GPUHAHCOBBIX PHIHKAX (Ha omnepaunuii Ha
OyMa)KHOM HOCHUTEIIE), UCTIOIB3YEMOTO JIJIst (MHAHCOBBIX PBIHKAX
MIPOBEJICHUS TIEPEOIICHKH, TTPU KasnaueiicTBa
CYIIECTBEHHOM U3MEHEHUHU B TCUCHUE
MecsIa CIPaBeUTMBONM CTOMMOCTH IIEHHBIX OTaen oT4eTHOCTH M
OyMar COOTBETCTBYIOIIETO BBITyCKa oq)opMneva
(3MHUTEHTA) 11O OTHOIIECHUIO K OaJIaHCOBOM olepaiu
CTOUMOCTH, B OTAeN OTYETHOCTH U
odopmileHus onepanuil sl MPOBEPKHU
MIPABWJIBHOCTH MPOBEICHUS IEPEOIIEHKU
8 MOHHMTOPUHT MPAaBUILHOCTH OLIEHKH €KETHEBHO KonTponep
LEHHBIX OyMar 1o CrpaBeTuBON npogecCuoHaIbLHOTO
CTOUMOCTH y4acTHUKA PhIHKA
[IEHHBIX Oymar
9 KoHTpob NpaBUIBHOCTH MPUMEHEHUST | TIPU HAJTHYUHU KonTponep
MeTtoauku Uit OnpeaeeHus OCHOBaHUH, HO HE | MPO(PECCUOHANTBHOTO
CIpaBeIMBON CTOMMOCTH LIEHHbIX Oymar | pexe 1 pasza B y4aCTHUKA PbIHKA
MeCSI] IIEHHBIX Oymar
10 NudopmupoBanme opraHoB ynpaBieHUs | IPU HATHYUU KonTponep
baHka 0 HEOOXOUMBIX MOMPAaBKaX K OCHOBaHUI npogecCuoHaIbLHOTO
OILICHKaM IIEHHBIX OyMar 1o CrpaBeTUBOH y4aCcTHUKA PHIHKA
CTOMMOCTH, CYIIIECTBEHHBIM 00pa3zomM [IEHHBIX Oymar
BIIUSIIOLIUX Ha KanuTal U (GUHAHCOBBIN
pe3yabtaTr banka
11 BrisiBIIeHHE peryasTOpHOTO pUCKa, TO B X0JI€ TeKyIIeh Cnyx0a BHyTpEHHETO
€CTh pUCKa BO3HUKHOBeHUs y banka NeSITeIbHOCTH KOHTPOJIS
yOBITKOB M3-3a HECOOTIOICHUS
3aKO0HOIaTeIbLCcTBa Poccuiickon
denepanuu U BHYTPEHHUX JTOKYMEHTOB
banka
12 ITpoBepka u oreHka 3¢ppekTnBHOCTH B Xoze naHoBbIX | Ciayx0a BHYTpEHHETO

MPOLECCOB U MPOLIEAYP BHYTPEHHETO
KOHTPOJIAA, OIPEAETIAEMbIX HACTOSIIECH
Mertonukon

MIPOBEPOK B
COOTBETCTBUHU C
YTBEPKIACHHBIM
CogetroM
TUPEKTOPOB
[Imanom mpoBepoK,
BHEIIJIAHOBBIX
MPOBEPOK Ha
OCHOBaHUU
pacnopsAIUTENbLHBIX

ayauTa
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JIOKYMEHTOB
[Ipencenarens
[IpaBnenus,
PykoBoaurens
Cryx0bl
BHYTPEHHETO
aynuta, CoBera
JupekTopos.

8. 3akaunTeIbHbIE MOJI0KEHUS

8.1. Hacrosmas MeTtonuka sBIsieTCSl 00sI3aTEIBHON ISl UCIIOJIHEHUSI BCEMH TOIPa3/IeICHUSIMU
banka, B pamkax onpeneneHHbIX (DYHKIIHI U ITOJTHOMOYHH.

8.2. Jlumom, OTBETCTBEHHBIM 3a aKTyalM3aluio HacTtosieid Meroauku siBisercss KoHTpomep
po()eCCHOHAIBHOTO YYaCTHUKA PhIHKA IIEHHBIX Oymar banka.

8.3. B ciydae mpuHATHS WM W3MEHEHHs 3aKOHOJATENBHBIX M MPAaBOBBIX aKTOB Poccuiickoi
®denepanny, BBIXOJA PA3bSICHEHUNM UM KOMMEHTAPHUEB, PETYIUPYIOLUIUX ACATEIbHOCTh KPEAUTHBIX
OpraHM3alii B 4acTH METOJOJIOTMH OIpEeNeleHHs] CIpPaBeVIMBON CTOMMOCTH II€HHBIX Oymar u
nopsiIKa WX OYyXTalNTepCKOro y4yeTa, W3MEHSIONMIUX TMPOIEeIyphl U METOJbI, HW3J0KEHHBIC B
Hactodmer Meroauke, [0 BHECEHHS COOTBETCTBYIOIIMX M3MEHEHUWW HacTtosmas Meroauka
NpUMEHSETCI B YacTH, HE NPOTHUBOpEYAIlleld BCTYNMBIIEMY B CHJIY 3aKOHOAATEIbHOMY WU
npaBoBomy akTy Poccuiickoin denepanyu uiam HopMaTUBHOMY TOKyMeHTY banka Poccum.

8.4. C menpio packpblTus MH(GOpPMAIMM O METOJAaX OIEHKHU LIEHHBIX Oymar o CrpaBeaUBON
CTOMMOCTH HEOTPAaHWYEHHOMY KpyTy JIAIl Hacrosuias MeToauka NOMJIEKUT pasMEIICHUI0 Ha
odunmansaoM caiite banka (www.capitalkredit.ru).
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http://www.capitalkredit.ru/
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